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ESK DISTRICT CO-OP LTD 

NOTICE OF ANNUAL GENERAL MEETING 

Pursuant to the Rules of the Co-operative, Notice is hereby given that an Annual General 

Meeting is to be held at 9.30am, 15th November 2024, at the Mt Beppo Hall, Mt Beppo. 

AGENDA 

1. Registration of Attendees and Proxies

2. Quorum

3. Confirmation of the Minutes of the previous Annual General Meeting

4. Adoption of Annual Report including Financial Statements and Auditor's Report

5. Appointment of Auditor

6. Declaration of Results for the Election of Directors

7. General Business

By Order, 

T Lukritz 

Secretary 

Toogoolawah, 22nd October 2024 
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CHAIRMAN'S REPORT 2024 

On behalf of the Board of Directors of the Esk District Co-op Ltd. I have much 

pleasure in presenting the annual report for the financial year ending 30 June 2024. 

The past few years have been years of considerable capital expenditure with the 

development of Esk and to a less extent changes in the Toogoolawah IGA and the 

Mitre 10. The year just concluded could be considered one of consolidation in which 

we are seeing the benefit of those earlier decisions. That is not to say that it has been 

easy with increases in many of our expenses and changes in some of the 

employment regulations approved by the Fair Work Commission. We share our 

concerns with other supermarket retailers with proposals to further change some of 

the employment rules which will add significant impost to wages and other 

employment costs. 

Never the less it has been a successful year with an increase in income of 9.97% for 

a total of $23,000,169 which was achieved by improvement in turnover in all three 

departments, led by an increase of 14.89% in the Esk IGA. This result has been 

particularly encouraging in a period of the well publicised cost of living crisis. We are 

pleased to report a trading profit of $365, 187 and after allowing for depreciation of 

$494,318 a recorded loss of $129,161. This large depreciation is the result of the 

significant investment in the Esk IGA and improvements in the Toogoolawah IGA and 

Mitre 10 over the past few years. Expenses also continue to rise the most significant 

of which has been the Employee Benefit Expenses ($3,770,516), insurance 

($167,225) and in particular electricity ($312,726) which has seen an increase of 

41.39%. The Board and management have examined every opportunity to achieve 

savings in these areas and as an example the insurance cost negotiated for the 

coming year has seen a saving of approximately $40,000. 

This positive result could not have been achieved without the dedicated contribution 

by our staff at every levels. We are indebted to our general manager Mrs Tania 

Lukritz whose knowledge of the business is based on many years of working at all 

levels in the company. She is ably assisted by her office staff and the departmental 

managers namely Mrs Nikki Williams (IGA Toogoolawah) Ms Donna Heath (Mitre 10) 

and the retiring Mrs Vicki Bishop (IGA Esk) to whom we are particularly grateful, for 

her years of service including the challenging move from the Esk Friendly grocer to 

the new IGA store. 

The Board is thankful for the work done by our auditor Baulch and Associates and we 

thank the principal Mr Brendan Baulch and his wife Jane for the manner in which they 

conducted the audit. Our thanks also goes to Mr Paul Emmerson of Emmerson Legal 

and Accounting, the company solicitor, to Horizon Accounting group, to Judo Bank, 

and to Geoff and Jason Bonney of the Bongroup for their continued support. 

We are particularly thankful to our shareholders and the general community for their 

support which is evident in the results that have been achieved. We hope this support 

is rewarded as we see our company as a significant community institution which has 
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ESK DISTRICT CO-OP LTD 

ABN: 98 306 274 225 

DIRECTORS' REPORT 

FOR THE YEAR ENDED 30 JUNE 2024 

The directors present their report on Esk District Co-op Ltd ("the co-operative") for the financial year 

ended 30 June 2024. 

The names of the directors in office at any time during, or since the end of, the year are: 

Name 

Dr ACB FitzGerald 

TV O'Brien 

L Witham 

FM Evans 

L Teske 

Appointed / Resigned 

Qualifications / 

Experience 

Retired medical doctor, director since 1992 

Small business owner, director since 2020 

Retired police officer, director since 1997 

Small business owner, director since 1992 

Risk & Compliance Manager, Westpac, director since 2023 

Directors have been in office since the start of the financial year to the date of this report, unless 

otherwise stated. 

Attendance by each director at meetings during the year was as follows: 

Eligible 

number of 

Special Board Number 

Name Responsibilities meetings attended 

Dr ACB FitzGerald Chairman 13 13 

TV O'Brien Deputy Chairman 13 12 

L Witham 13 12 

FM Evans 13 13 

L Teske 13 12 

Company Secretary 

The following person held the position of company secretary at the end of the financial year: Tania 

Lukritz. 

Mrs Lukritz has worked for the co-operative since 1988, obtaining a broad range of experience. Mrs 

Lukritz is currently the General Manager, and was appointed company secretary in 2012. 

Review of Operations 

The financial result of the co-operative for the financial year, after providing for income tax, was a loss 

of $129,161 (2023: loss of $324,075). 

Principal Activities 

The principal activity of the co-operative during the financial year was grocery retailing in Esk, and 

grocery and hardware retailing in Toogoolwah. 

No significant changes in the nature of the co-operative's activity occurred during the financial year. 
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Note 17: Financial Risk Management 

Financial Risk Management Policies 

ESK DISTRICT CO-OP LTD 

ABN: 98 306 274 225 

NOTES TO THE FINANCIAL REPORT 

FOR THE YEAR ENDED 30 JUNE 2024 

The co-operalive's financial instruments consist mainly of deposits with banks, short-term investments, trade and other receivables, 
trade and other payables, and equipment loans and leases. 

The carrying amounts for each category of financial instruments, measured in accordance with AASB 139 as detailed in the 
accounting policies to these financial statements are as follows: 

Financial Assets 

Cash and cash equivalents 

Trade and other receivables 

Total Financial Assets 

Financial Liabilities 

Financial liabilities at amortised cost: 

- Trade and other payables

- Borrowings - current

- Borrowings • non-current

- Lease liabilities - current

- Lease liabilities - non-current

Total Financial Liabilities

Net Fair Values 

2024 

$ 

990,322 

36,482 

1,026,804 

766,098 

113,266 

1,381,228 

330,996 

4,724,299 

7,315,886 

2023 

$ 

820,800 

47,193 

867,993 

636,834 

99,122 

330,996 

321,360 

4,815,512 

6,203,824 

All of the co-operative's financial assets and liabilities are short-term instruments in nature whose carrying amount is equivalent to fair 
value. Fair values are those amounts at which an asset could be exchanged, or a liability settled, between knowledgeable, willing 
parties in an arm's length transaction. 

Note 18: Fair Value Measurements 

The co-operative has the following asset that is measured at fair value on a recurring basis after initial recognition. The co-operative 
does not subsequently measure any liabilities at fair value on a recurring basis, and has no assets or liabilities that are measured at 
fair value on a non-recurring basis. 

Asset at fair value through Other Comprehensive Income: 

Land and Buildings 

Note 19: Events Occurring after Balance Date 

2024 

$ 

761,362 

2023 

$ 

778,631 

No matters or circumstances have arisen since the end of the financial year which significantly affected, or may significantiy affect, the 
operations of the co-operative, the results of those operations, or the state of the affairs of the co-operative in future financial years. 

Note 20: Entity Details 

The registered office and principal place of business of the co-operative is: 

43 Cressbrook Street 

TOOGOOLAWAH OLD 4313 
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